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131-133 So. State Street, Chicago, Ill. 


Each year over a million shoppers walk 


through the doors of Chandler’s, State 
Street. This elegantly fashionable 
shoe salon is one of America’s 


largest shoe stores. 
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The annual meeting of stockholders will be held in 
the office of the Company on April 25, 1955. A notice 
of the meeting with a proxy statement will be mailed 
TRANSFER AGENT REGISTRAR to holders of common stock on or about April 8, 1955 
Bankers Trust Company The Chase National Bank at which time proxies will be requested by the 
New York City New York City Management. 





Highlights 


of the year 


NOE OMIPS 5s. ess cad nid cae ee or ee $80,189,379 
een ee a ae eee ee rn ae ee nT eral g 1 2,250,170 
Net carnings as a percent of sales... oo 26.05 6 6 ses 6 do os oa ba nwan 2.81 
Net earnings per common share outstanding....................-. $ 2.34 
BORAT GRCI OIE. oss pce re ik ve en ee ae $ 1,439,004 
Common stock dividends paid per share.............22--ccceeeee 1.40 
ROG WARES PELE OF BERTONE 555660 sv kw vi cw ncn o's eke ubacades $ 2,912,218 
Taxes per common share outstanding...............00eecceeeeee 3.38 
Caer MNS 28s oie aru ear ae eh ea tee eee ee Lek $23,773,502 
CCR I a Sc eee ee eo ae 3,979,966 
Pe OUND COME icin os heron a POPES ASWELL ss ieee aseene 19,793,536 
Book value per share of common stock outstanding................ $ 21.22 
Number of stockholders at end of year............. 000 ceecccccce. 2,787 
Number of employes (seasonal average) ............0.c0cceceeeee 4,702 


*Excludes a net profit of $143,832 (17¢ per share) from the sale of real estate. 


$81,633,641 
2,135,240* 
2.62 


$ yA Ua 


$ 1,394,292 


1.35 


$ 3,115,517 


3.63 


$22,216,208 
4,343,982 
17,872,226 


$ 20.26 


2.776 


4,584. 








To the Stockholders: 


As indicated on the opposite page, operating re- 
sults for the year 1954 compare favorably with the 
previous year. 

The general business recession which developed 
during the latter half of 1953 continued during most 
of 1954. However, your Company’s sales for the 
full year decreased only 1.77% and amounted to 
$80,189,379. 

During the last few months of the year sales began 
to rise. December sales were especially favorable and 
rose to a record high for one month by a substantial 
margin. 

Your Company had 251 stores in operation at the 
close of the year as compared with 245 at the close 
of 1953. 

In addition to the financial report submitted by 
our Accountants, this report includes such other data 
considered of particular interest to stockholders. 


NET EARNINGS 


Net earnings for the year amounted to $2,250,170. 
This amounts to $2.34 per share of common stock 
outstanding at the close of the year. 

The net earnings for 1953 amounted to $2,135,240 
exclusive of a net profit in the amount of $143,832 
from the sale of real estate. This was equal to $2.21 
per share of common stock outstanding at the ciose 
of 1953. 

Despite the decrease in sales, comparable net earn- 
ings were higher. This favorable showing is accounted 
for by improved operating efficiencies and better mer- 
chandising controls, which made possible a sustained 
margin of profit, and by a reduction in the provision 
for federal taxes on income. It should also be noted 
that the operating costs for 1954 include the moving 
and re-establishing of the Company’s new executive 
offices and other expenses of a nonrecurring nature. 

Federal, state and local taxes charged against 
operations in 1954 amounted to $2,912,218. This 


represents $3.38 per share of common stock. 


DIVIDENDS 


Quarterly dividends of 35¢ per share were paid 
on common stock during 1954. The total of $1.40 
compares with $1.35 per share paid during 1953. 
The quarterly rate was increased from 30¢ to 35¢ per 
share beginning with the second quarter of that year. 

Total dividends paid on preferred and common 
stocks in 1954 amounted to $1,439,004 as compared 
with $1,394,292 in 1953. 


FINANCIAL POSITION 


In anticipation of an accelerated expansion pro- 
gram, your Company augmented its working capital 
by another long-term loan from insurance companies 
in the amount of $2,000,000. This loan was consum- 
mated on September 24, 1954. The rate of interest 
and other terms are uniform and concurrent with the 
loan made during 1952. 

The proceeds from this additional financing are re- 
flected in the net working capital which amounted to 
$19.793.536 at the end of the year. This is an increase 
of $1,921,310 as compared with December 31, 1953. 

The purchase of 1,860 shares of preferred stock on 
the open market during the year brought the total 
of such shares reacquired to 10,758. This means that 
the original amount of $6,500,000 of preferred stock 
issued has been reduced by $1,075,800. 

The balance sheet reflects a current ratio of 5.97 
to one as compared with 5.11 a year ago. Cash and 
securities, including U. S. Treasury Notes held for 
payment of federal income taxes, amounted to 
$13,124,180. This amount exceeds current liabilities 
by $7,621,777. The Company had no bank loans 
during 1953. 

Inventories are carefully controlled at all times and 
kept in line with current requirements. This is an im- 
portant function and necessary to minimize seasonal 
markdowns and at the same time maintaining nec- 


essary quantities to meet the needs of our customers. 





The | President’s 
Message 


CONTINUED 


The removal of our offices into our permanent 
Administration Building and the consolidation of 
warehouse operations into one building located on 
a railroad siding and modernly equipped are looked 
upon as major steps forward in the Company’s devel- 
opment and expansion. It brought to a reality at a 
relatively low cost a functional and efficient operation 
which had been the subject of surveying and planning 
for many years. Pictures and comments on these two 
projects will be found on pages 14 and 15 of this 
report. 

Total additions to property accounts during 1954 
amounted to $1,553,828. This includes $527,505 
expended for improvements, equipment and fixtures 
in connection with the office and warehouse projects 
after deducting $500,000 provided out of additional 
mortgage financing in connection with these proper- 
ties. The remainder represents the cost of construction 
and equipment for new stores and the modernization 
of existing stores. In addition to the foregoing, the 
Company acquired a real estate equity at a cost 


of $233,500. 


Consolidated net sales for 1954 amounted to 
$80,189,379, a decrease of $1,444,262 or 1.77% as 
compared with $81,633,641 for the previous year. 

The combined sales volume of hosiery, handbags 
and accessories continues to be very satisfactory 
and contributes substantially to the Company’s net 
earnings. 

The business recovery which developed during 
the last months of the year continued and ushered in 
the new year. Sales for the first two months show a 
favorable increase over the same months in 1954. 
Increased sales are expected to continue during the 
first half of 1955. 

We are now operating in a healthier economy. Our 
nation’s population is increasing rapidly. A high rate 
of employment now prevails and at good wages. These 
factors combined with increased savings in the hands 
of consumers suggest an increased volume of spend- 
able money for their needs. The consumer now pos- 
sesses a sounder dollar and aggresive competition 
will invite more critical shopping for greater values 
in every field of retail distribution. The manufac- 
turers as well as the retailers will be called upon to 
meet this challenge. 
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Millions 





Growth 
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During 1954 seven new stores were opened, four 
old stores were relocated in larger premises and one 
store was closed. In addition to the eleven new and 
relocated stores, seventeen old stores were extensively 
remodeled. 

Our operations have now entered the New York 
City metropolitan area. One of the new stores opened 
in 1954 is a Chandler’s store comprising approxi- 
mately 9500 square feet of floor space centrally 
located in the important Cross County Shopping 
Center of Yonkers, New York. The consumer accept- 
ance of this store as measured by its sales volume 
has far exceeded our expectation. 

The Company has leased a central location in the 
city of Honolulu, Hawaii. This major unit is expected 
to be in operation before the close of this year. 

In addition to leases for downtown locations, many 
other leases have been consummated for stores to be 
operated in major shopping centers now being devel- 
oped, not only around metropolitan New York City, 
but also in other large cities throughout the country. 

The Company will open about twenty new units 
during 1955. It is expected that the same rate of 
expansion will continue during 1956 and 1957. 
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A very favorable employe relationship continues 
to exist throughout the Company’s operations. This 
is indeed a most important factor in our continued 
growth and successful operation. 

Salaries and wages paid in 1954 amounted to 
$13,955,968. 

Favorable earnings for our employes, opportuni- 
ties for advancement and promotion, good working 
conditions with job security, group insurance with 
broad and liberal coverage for employes and their 
dependents, retirement pensions supplementing social 
security benefits, and other programs which recog- 
nize the value of human relationships, all together 
represent an essential and integral part of our 
Company’s operating policies. 

The Pension Fund, under the trusteeship of 
Bankers Trust Company in New York City, estab- 
lished in conjunction with the Retirement Pension 
Plan adopted in 1944, now has assets in excess of 
$2,500,000. This includes approximately $250,000 
contributed for 1954. The entire cost of the plan is 
borne by the Company. 














OUR CUSTOMERS 


The Company strives for maximum volume accept- 
ance by offering its millions of customers the best pos- 
sible quality and style values at popular retail prices. 

Our stores are located and designed to attract the 
shopping public into a pleasing environment in each 
store. The shopper is given courteous service by 
trained personnel. The importance of rendering the 
type of service which will bring in new customers 
and keeping them is emphasized. 

The customer good will developed through the 
years is one of your Company’s greatest assets. We 
look upon it with pride and determination to pre- 
serve and improve it. 


FUTURE OUTLOOK 


Our expansion program which involves about 
sixty new stores during the next three years is indica- 
tive of our confidence in the future. 

Your Company’s policy is to always maintain a 
strong financial position and so be prepared for con- 
tinued growth. Prospective store locations are care- 
fully evaluated with emphasis on sales potential be- 
fore leases are negotiated. 

With economic conditions generally suggesting an 
uptrend for 1955 and with an improvement in our 
Company’s sales already indicated, prospects for in- 
creased earnings are now decidedly favorable. 


IN CLOSING 


Your Management recognizes the importance and 
dependency upon serving and satisfying the millions 
of our customers. The Company has an outstanding 
record of good employe relations among the thou- 
sands of its members. Moreover, your Management 
also appreciates the value of its inseparable relation- 
ship built up over so many years with its many 
responsible manufacturers and suppliers. This rela- 
tionship is founded and continues to be on the premise 
of being mutually beneficial. 

Last, but by no means least, your Management is 
ever mindful of its responsibility to stockholders, 
recognizing that the safety, enhancement and fair 
return on their investment must rest upon proper 
and good management. We appreciate the trusteeship 
and confidence our security. holders manifest in us. 

On behalf of the Management, I express our thanks 
and appreciation to all our executives and employes 
who contribute so faithfully to the welfare of the 
Company. We enter the thirty-third year of operation, 
confidently reaching for a high goal of prosperity. 


Respectfully submitted, 


President 


March 2, 1955 
St. Louis, Mo. 














FISCAL 
YEAR 


1954 
1953 
1952 
1951 
1950 
1949 
1948 
1947 
1946 


1945 
1944 
1943 
1942 
1941 
1940 
1939 
1938 
1937 


1936 
1935 
1934 
1933 





STORES 


END 


OF YEAR 


251 
245 
237 
228 
220 
213 
202 
188 
180 


170 
169 





..-A RECORD OF PROGRESS 


TAXES PREFFERRED COMMON 
NET PAID OR NET STOCK SHARES EARNINGS DIVIDENDS 
SALES ACCRUED EARNINGS OUTSTANDING OUTSTANDING PER SHARE PER SHARE 
$80,189,379 $2,912,218 $2,250,170 $5,424,200 861,768 $2.34 $1.40 
81,633,641 3,115,517 2,135,240* 5,610,200 857,692 221" 1.35 
80,696,187 3,150,120 2,293,509 9,781,000 853,362 2.40 1.20 
77,980,106 3,030,843 2,259,888 5,980,000 850,935 2.36 1.20 
73,778,858 2,741,408 2,727,944 6,034,000 848,446 2.91 1.20 
74,156,492 1,964,509 2,081,053 6,248,000 846,197 2.14 1.20 
75,026,770 2,198,924 2,526,307 6,342,000 843,247 2.67 1.50 
70,938,706 2,304,590 2,817,147 6,485,000 842,304 3.02 1.62% 
65,670,766 2,288,188 2,794,300* 5,000,000 841,168 3.07* 1.75 
COMMON STOCK SPLIT 2 FOR 1 AND PAR VALUE CHANGED FROM $2 TO $1 PER SHARE AS OF JANUARY 28, 1946 
53,215,144 3,787,177 1,360,520 5,000,000 420,059 2.77 1.50 
44,542,663 2,335,944 1,091,825 3,000,000 384,781 2.45 1.20 
39,775,724 2,345,193 1,130,781 3,000,000 384,781 2.59 1.20 
45,952,208 3,486,191 1,249,024 3,000,000 384,781 2.85 1.25 
33,613,756 1,521,757 1,305,680 3,000,000 384,781 3.15 1.70 
26,481,080 643,145 1,041,223 1,500,000 384,781 2.51 1.50 
24,911,899 408,274 897,055 1.500,000 383,731 2.14 1.25 
24,205,239 397,538 919,323 1,500,000 383,761 2.20 1.25 
23,764,677 349,354 714,782 1,500,000 383,904- 1.72 1.00 
COMMON STOCK SPLIT 3 FOR 1 AND CHANGED FROM NO PAR VALUE TO $1 PAR VALUE PER SHARE AS OF MARCH 1, 1937 
19,689,865 292,614 796,756 - 126,748 6.29 3.00 
16,295,595 150,217 609,058 617,100 108,235 2.23 1.40 
14,125,387 136,285 967,961 619,600 107,080 4.91 0.75 
10,189,048 126,579 484,186 655,100 106,435 4.15 — 
ELEVEN MONTHS ENDED DECEMBER 31, 1933. CHANGED FROM FISCAL YEAR ENDED JANUARY 31 TO CALENDAR YEAR 
8,017,960 26,412 77,295 715,500 106,635 0.26 — 
6,423,307 31,208 30,420 734,000 110,000 _ 0.374% 
4,912,247 40,458 173,854 750,000 110,000 1.10 0.87% 
3,778,460 42,515 230,223 750,000 110,000 1.70 0.50 
3,157,115 36,493 215,191 
THIRTEEN MONTHS ENDED JANUARY 31, 1929. EDISON BROTHERS STORES, INC., INCORPORATED MARCH 13, 1929 
2,186,477 17,059 87,063 
1,440,785 6,262 81,046 
PARTNERSHIP INCORPORATED AUGUST 2, 1926 — EDISON BROTHERS COMPANY 
878,057 881 56,796 
548,569 225 33,362 
282,949 176 22,907 


*Exclusive of profits on sale of real estate and securities sold less income taxes applicable thereto. 

























EDISON BROTHE 


Consolidated oe She 


ASSETS 


CURRENT ASSETS: 
Cami on hard and demand Qeaaits cc Foo o.oo ie % bi hain ntikc teats ener ten $10,140,644 
Securities— 
United States Government Securitiés at cost and accrued interest (quoted 
market or redemption value $181,423) . ... 06. ccclecscccscscccvcece Weck $ 1,170,163 


Other marketable securities at gost (quoted market value $328,000) .........\.. 290,936 1,461,099 
Note receivable, rents receivablf, efe .... . «<<. os ooccccc cle ccccccoccccccecccece 249,668 
Merchandise inventories at the lower of cost or market— 

On Deel. casccccass Cak SRNR Ap dele Tee ee hw acs bs elle pa ee 1,633,191 

ee SAR Ree re se uty ieee el SO TR Lal Ree tetany: 22 se ae, 288,900 11,922,091 












TEAL, SPU ENE BOE Cs sabia es Son be wares caccchs cake cewns 23,773,502 
PETIT RBG rir sooo cscs sins wap Meee eh cake cise wed he ees ako ewan eels \ 223,143 
FIXED ASSETS: 
Real estate equities— 
(Purchase price, including improvements, 
$2,891,461 less encumbrances—Note A)..............0cceeeee $ 1,389,930 
Lese—Reserve for depreciation. .........0.sc0cccececbonccccecece 157,913 1,232,017 
Other fixed assets at cost— 
Land and buildings— 
Including buildings on leased ground ($234,300 is pledged 
—— {= 10-_secure morigage note of $110,000 ) 6 onan ea AGS. BA oes bere 
Improvements to~buildings and leased premises.................. 14,173,986 
Furniture and equipment.............. 0000 ve eC OT wTT TTT TTT ee 985,896 
LO NE 6a ie SSE ES Ae ee eh 297,735 
16,575,201 
Less—Reserve for depreciation and amortization................ 6,896,312 9,678,889 10,910,906 
DEPEMMGE? ORME | yon oso oN Spada a hee ERbd ROC one. 429,810 
$35,337,361 






aN espe eS 


ACCOUNTANTS ' 
REPORT 






S17 OOF B:-S ,.-° i nc. 


AND SUBSIDIARY COMPANIES 


g at 
! LIABILITIE S\ 


CURRENT LIABILITIES: 


Current maturities of long-term debts and/real estate equities 


Accounts payable for merchandise 


Expense items payable or accrued 


oS. ae 2.8 ©. 6:20 8.080 66 2 8 8 OM ©. 6.0: 2'8@ 2 @ 0:0 62 6 6 2-02 62m 2 62 


Funds collected or withheld for Goyernment Agencies 





Reserve for Federal taxes on inconfe (Note B) ..........h... cece ecw cece eeee $ 2,425,000 
Less — United States Governmént obligations held for prepayment of taxes ...... 1,522,437 
BAPE aks MAME RLS TIES oossis ine 0 ohne bib o-bods ves Sean e'v wes 
ee rere ea OE PE CRs II Nc ea, ke oN i Be a wd dig wo. veeenaawens 
RESERVE FOR LIMITED UNINSURED RISKS .......4.....cccccccvcccvcces 
CAPITAL STOCK AND SURPLUS: 
Preferred shares, 444% cumulative, par value $100 per share— 
Authorized 65,000 shares 
Outstanding ene IN INO, BI ck eae ierecseawmegina 5,424,200 
. Commen shares, par value $1 per share— 
Authorized 1,200,000 shares 
| 2 i ee : 
7 In treasury 426-share 
7 Outstanding Re SS a ite Pe eng eT 2 an Span ae ey aged ee Seen ge 861,768 
a Epes ANODE weary SIC Ke ey alas bees oe chine ca Da bw Ones Sas oe Ve ae 6a eRe aK 1,413,985 
\ POGe PRUNES ATW EE cohen kd ches ae ee RAY Wake eas eee ese earwes 15,505,470 
2 
j aS EA a S The Notes to Financial Statements are an integral part of this 
i ry AS 


ee aetna. statement and should be read in conjunction herewith. 


$ 462,103 
457,606 
1,420,922 
736,772 


902,563 
3,979,966 


7,643,500 


508,472 


23,205,423 


$35,337,361 





EDISON BROTHERS STORES, INC. 





Consolidated 
Statement of Income and Surplus 


for the Year Ended December 31, 1954 

















Be EP a: ech nde Gk tre ee end ede ite S a hace ito hole anecee ae $80,189,379 
COST OF GOODS SOLD AND STORE OPERATIONS EXCLUSIVE 
OF DEPRECIATION AND AMORTIZATION EXPENSE ........ 70,064,299 
10,125,080 
DEDUCT: 
Administrative and general expenses .............2ceecececeeces $3,831,004 
Depreciation and amortization of operating 
stores’ fixtures and improvements ............0ccccccccscccces 1,335,051 
CSU CRUEIIOUN, SOR 6 ae = Ss ies a a wee ai 358,421 5,524,476 
; 4,600,604 
PROVISION FOR TAXES ON INCOME (Note B): 
ME nr as ced haat eel a Ke edd EO wee we, be 2,262,784 
ec cas caw ARE Gk e Oana he ease «alan bed aoks 87,650 2,350,434. 
NET EARNINGS FOR THE YEAR................. | 2,250,170 
EARNED SURPLUS: 
Dasener. an Oh Procmmnber st. Ti occa ae ka wes yaw ware uelewwae 14,694,304 
16,944,474 
Less—Dividends paid— 
CM CORON NORE SNR Foor, o55/c oars a wR Liss Cl Ce deka ces 235.703 
CR a AN ee Ba ah se a icc evn in kd ea kanes 1,203,301 1,439,004 
BALANCE AS AT DECEMBER 31, 1954............ los: $6565.86 
CAPITAL SURPLUS: 
Balance as at: December 31, 1953 o.oo sccicis wae asien ows 0s'00ecmee ema’ s $ 1,350,153 
Premium on 4,076 common capital shares sold under 
anemployer stick purchase plan: 5252. co oisiece cso ainc kee e ccs 51,308 
Excess of the par value over cost of 
1,860 preferred shares petchased. 2.25056 660.5 0600s oo oc tenes 12,524 63,832 
BALANCE AS AT DECEMBER 31, 1954............ 1 $ 1,413,985 





The Notes to Financial Statements are an integral part of this 
statement and should be read in conjunction herewith. 
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AND SUBSIDIARY COMPANIES 


>» NOTES TO FINANCIAL STATEMENTS 4s ar DECEMBER 31,1954 


A Mortgage Notes, which the holder thereof may not look beyond the related property for satisfaction in case of 
default, consist of the following: 


Mortgage Note, 3.5%, due quarterly (principal and interest payments aggregating $4,500 





| Ber Sears: wens mee Cie See 2 TG iis hve nedacion vanebkncesandbebudeuesaes $ 78,411 
Mortgage Note, 3.5%, due monthly (principal and interest payments aggregating $17,500 

per year) final payment due September 1, 1966 ............cccccccccccccccccccecces 305,616 
Mortgage Note, 354%, due quarterly (principal and interest payments aggregating 

$8,597.52 per year) unpaid balance due October 1, 1967 ...........ccceececccccceecs 164,471 
Mortgage Note, 4.65%, due monthly (principal and interest payments aggregating $70,000 

ner Year) unpasd Valence dae Jane 351978 vcs sicccccccdevcncosvensbecevnecsedsiacsie 988,136 

1,536,634 

Less—Current maturities included in current liabilities .................ecceeeeececes 35,103 

$1,501,531 








Federal taxes on income are subject to review and final determination by The Internal Revenue Service. The 
returns have been subjected to field examination through the year 1952, and all known liability has been provided 
for. 


Long-term debts consist of the following: 

Sinking Fund Debentures— 
Series A, 2%%, due January 15, 1959 $1,153,250 
Series B, 344%, due January 15, 1963 1,153,250 

Promissory Note, 344%, due January 15, 1967 

Promissory Notes, 3°%4%, due January 15, 1967 

Promissory Notes, 3°4%, due January 15, 1967 

Real Estate Mortgage Note, 4%, due July 1, 1960 


$8,070,500 
427,000 


$7,643,500 


Annual sinking fund payments due January 14 of each year range from $83,750 to $86,250 until maturity in 1959, 
with respect to the Series A Debentures and from $83,750 to $87,500 until maturity in 1963 with respect to Series B 
Debentures. Contingent sinking fund payments on July 14 of each year are also provided. Such payments are appli- 
cable one-half to Series A and one-half to Series B and are computed at 10% of the consolidated net earnings for 
the preceding year reduced by sinking fund payments, but in no event to exceed $50,000. The Promissory Note of 
$1,750,000 requires prepayments of $200,000 per year beginning on January 15, 1960. The Promissory Notes of 
$1,904,000 require annual prepayments of $96,000 on June 1 of each year through 1963 and of $176,000 on June 1 
of each year thereafter. The Promissory Notes of $2,000,000 require prepayments of $96,000 per year and $176,000 
per year beginning June 1, 1955 and June 1, 1964 respectively. The Real Estate Mortgage Note is payable in annual 
installments of not less than $17,500 or more than $35,000. The terms of the various indentures recite certain 
restrictions which, among other things, limits the amount of additional long-term indebtedness the company may 
negotiate. 


The Preferred Shares are redeemable at the option of the Board of Directors at any time in whole or in part at 
$105 before July 1, 1955 and $104 thereafter. Upon voluntary liquidation, the holders of Preferred Shares are entitled 
to be paid before any distribution to the holders of Common Stock; the amount to which they would be entitled is 
as recited above, plus dividends accrued and unpaid whether or not earned or declared. Upon involuntary liquida- 
tion, the holders of Preferred Shares are entitled to $100 per share and dividends as recited above. 


Each year the company is required to acquire, or set aside a sum in a Sinking Fund sufficient to purchase or 
redeem 1,300 Preferred Shares at $104. The company holds 9,100 non-reissuable Preferred Shares to meet such 
requirements as at March 30, 1955 and 1,658 additional Preferred Shares in the treasury which may be used for 
future Sinking Fund requirements. 


The terms of the Sinking Fund Debentures, the Promissory Notes, and the Preferred Shares place certain restric- 
tions on the payment of dividends and the purchase or redemption of Capital Shares. Under such restrictions 
$2,243,798 of surplus is available for such purposes at December 31, 1954. Such restrictions will not prohibit the 
payment of dividends on Preferred Shares if after such payment the consolidated net current assets of the company 
are not less than $12,500,000. 





The company is obligated on leases extending beyond December 31, 1959 which cover premises occupied 

- as stores, premises sublet to others and premises possession of which has not yet been taken. The net aggregate 
minimum rentals paid in 1954 on the said leases after deductions of mmimum rentals received from sublet 
premises were $3,583,194. In addition, some of said leases provide for payment of percentage rental and other 
items as additional rental. 
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BAKERS 
QualiCrafe Shoes | 


ALABAMA 8 
ARIZONA 3 


ARKANSAS 2 109 STORES 
CALIFORNIA 63 















COLORADO 4 NEW YORK 5 me es a 
CONNECTICUT 1 NORTH CAROLINA 3 oa 


FLORIDA 6 OHIO 14 

GEORGIA 3 OKLAHOMA 3 

IDAHO 1 OREGON 4 

ILLINOIS 13 PENNSYLVANIA 4 

INDIANA 5 SOUTH CAROLINA 1 i 
IOWA 4 SOUTH DAKOTA 1 and in some major suburban shopping centers 
KANSAS 3 TENNESSEE 11 





KENTUCKY 3 TEXAS 20 
LOUISIANA 11 UTAH 4 
MARYLAND 1 VIRGINIA 4 i 


MICHIGAN 15 WASHINGTON 6 


MINNESOTA 5 WEST VIRGINIA 1 
45 STORES 


: 





Burts Shoes 


MISSISSIPPI 1 WISCONSIN 4 
MISSOURI 8 DISTRICT OF 
NEBRASKA 2 COLUMBIA 2 
NEVADA 1 
NEW JERSEY 1 


























400 Washington Avenue — Downtown St. Louis 


Now in Full 


NEW HOME OFFICE BUILDING 


The 400 members of our home office staff were pleasantly sur- 





prised when they reported for work on Monday morning, June 
21, in our new office building. They beheld a completely modern 
environment in which to work. They observed modern fluorescent 
lighting, Fiberglas acoustical ceilings, air-conditioned comfort 
and many other features designed for functional efficiency. 

The building was originally designed by Isaac Taylor, a 
famous architect of his time and Chief Architect for the 1904 
St. Louis World’s Fair. It is still acclaimed as being architec- 
turally modern and of sound construction. This seven-story and 
basement building is located one block from the riverfront 
Jefferson National Expansion Memorial Plaza. The first six floors 
are used exclusively for offices and the basement and seventh 


floor for supplies and storage. 














1230 North Second Street — Near Downtown St. Louis 


Operation... 


Through this Company-owned warehouse many millions of 
pairs of shoes and hosiery, also handbags and accessory items 
are processed for distribution to our stores annually. From 
receiving to shipping, modern methods are applied in this mer- 
chandise handling operation in this building containing over 
300,000 square feet of floor space. 

Two and one-half miles of gravity and belt conveyors snake 
their way from the ground floor up to the sixth floor and down 
again at the rate of five miles an hour. Supplementing these con- 
veyors are 3,000 feet of overhead, continuously-moving link- 
chains to which trolley carts are attached, moving at the rate of 
three miles an hour. 

As many as five railroad cars and eleven trucks may be load- 


ing or unloading simultaneously. 
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Ads in leading women’s magazines build 
confidence in the fashion prestige and 
value of exclusive EBS brands. 


Beauly Issue 


Fastieconee Lamhoange Tremere Suenos 
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THE CRIME OF MICKEY SPILLANE By Philip Wylie 
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ADVERTISING 


Peer. 
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_THE KAN Sey ITY STAR. « 





Consistent advertising in 
166 newspapers through- 
out the country tells the 
Chandler’s, Baker’s, 
Leed’s and Burt’s fashion- 
value story to a nationwide 
audience. 
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Exclusive Brands 


each leads its field 


in Quality- Fashion-Value 
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SHOES 


BURT'S ‘A 
SHOE STORES FEATURE 


SHOES 
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IDLERS 
WHIMSIES 
CASUALETS 
SPORTSTEPS 
MAR-V-LUS HOSIERY 
FRENCH ROOM HOSIERY 
TOWN & COUNTRY 

ARCH CUSHION 


SWING LOWS 





PLAYGOERS \ 













to our customers 


our employes 


our stockholders 


1 and our community 


EDISON BROTHERS STORES, INC. 
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